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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 

 

 
(incorporated in the Cayman Islands with limited liability) 

(Stock Code: 6888) 

 

CHANGE IN SHAREHOLDING  

INCREASE OF SHAREHOLDING OF THE CONTROLLING SHAREHOLDER 

 

This announcement is made by Freetech Road Recycling Technology (Holdings) Limited (the 

“Company”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock 

Exchange of Hong Kong Limited and the Inside Information Provisions under Part XIVA of the 

Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong) to provide its 

shareholders and potential investors with up-to-date information in relation to the increase of the 

shareholding of Freetech (Cayman) Ltd.(“Freetech Cayman”), a company beneficially owned by Mr. 

Sze Wai Pan (“Mr. Sze”), in the Company. Mr. Sze is the controlling shareholder, the chairman, the 

chief executive officer and an executive director of the Company. 

 

INCREASE OF SHAREHOLDING 

 

The board of directors of the Company has been informed that on 29 August 2016, 31 August 2016,  

5 September 2016 and 8 September 2016, respectively, Freetech Cayman acquired an aggregate 

of additional 886,000 ordinary shares (representing approximately 0.08% of the issued share capital 

of the Company as at the date of this announcement) of the Company on the secondary market at 

an average consideration per share of HK$0.959.  Following the above increases, Mr. Sze 

(together with the companies beneficially owned by him, which include Freetech Technology 

Limited, Freetech (BVI) Limited and Freetech Cayman) is interested in 525,851,260 ordinary shares 

of the Company, representing approximately 48.74% of the issued share capital of the Company as 

at the date of this announcement.  

 

Mr. Sze remarked that he remained confident about the future prospects of the Company and 

optimistic about the road maintenance market in the People’s Republic of China.  
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By order of the Board 

Freetech Road Recycling Technology (Holdings) 

Limited 

Sze Wai Pan 

Chairman 

Hong Kong, 8 September 2016 

 

As at the date of this announcement, the executive Directors are Mr. Sze Wai Pan, Ms. Sze Wan Nga, Mr. 

Zhang Yifu and Mr. Chan Kai King; the non-executive Directors are Mr. Yeung Chin Chiu and Mr. Wang Lei; 

and the independent non-executive Directors are Ms. Yeung Sum, Mr. Tang Koon Yiu Thomas and Mr. Lau 

Ching Kwong. 


