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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance 

upon the whole or any part of the contents of this announcement. 
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BID-WINNING OF AN EQUIPMENT PROCUREMENT PROJECT WITH HAINAN PROVINCE 

HIGHWAY DEPARTMENT 

 

 

This announcement is made by Freetech Road Recycling Technology (Holdings) Limited (the 

“Company”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock 

Exchange of Hong Kong Limited and the Inside Information Provisions under Part XIVA of the 

Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong). 

 

The board of directors (the “Board”) of the Company is pleased to announce that on 14 October 2016, 

Nanjing Freetech Road Maintenance Vehicle Manufacturing Corporation (“Freetech 

Manufacturing”), an indirect-wholly owned subsidiary of the Company, successfully bid an 

equipment procurement project (“Equipment Project”) with Hainan Province Highway Department* 

(海南省公路管理局) (“Hainan Highway Department”).  Pursuant to the Equipment Project, Hainan 

Highway Department agreed to purchase 13 units of standard series asphalt pavement maintenance 

(“APM”) equipment from Freetech Manufacturing before the end of 2016. Bulk procurement of the 

APM equipment in one contract is relatively rare in the industry. Hainan Highway Department will 

allocate the equipment to its local city highway bureaus in order to serve the daily maintenance works 

of highways and state roads across Hainan Province. Subsequent to the 3 units of standard series 

APM equipment purchased by Hainan Highway Department from the Company and its subsidiaries 

(the “Group”) in 2015, the APM equipment to be purchased by Hainan Highway Department from the 

Group under the Equipment Project is the second transaction for purchasing standard series APM 

equipment.  

 

Information of Hainan Province Highway Department 

Hainan Highway Department is the government department responsible for maintenance and 

management of all highways and state roads and part of the county roads in Hainan Province of the 

People’s Republic of China. 
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The Company will continue to seek more opportunities to expand its business through bulk 

procurement. 

Shareholders and potential investors are advised to exercise caution when dealing in the 

shares of the Company. 

 

 

By order of the Board 

Freetech Road Recycling Technology (Holdings) 

Limited 

Sze Wai Pan 

Chairman 

 

 

 

Hong Kong, 17 October 2016 

 

As at the date of this announcement, the executive Directors are Mr. Sze Wai Pan, Ms. Sze Wan Nga, Mr. 

Zhang Yifu and Mr. Chan Kai King; the non-executive Directors are Mr. Yeung Chin Chiu and Mr. Wang Lei; 

and the independent non-executive Directors are Ms. Yeung Sum, Mr. Tang Koon Yiu Thomas and Mr. Lau 

Ching Kwong. 

 

* For identification purposes only 


