
1 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance 

upon the whole or any part of the contents of this announcement. 
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FIRST OVERSEAS SALE OF MODULAR SERIES SUCCESSFUL COMPLETION OF A ROAD 

MAINTENANCE PROJECT IN GWANGJU CITY OF REPUBLIC OF KOREA 

 

This announcement is made by Freetech Road Recycling Technology (Holdings) Limited (the 

“Company”) pursuant to Rule 13.09(2) of the Rules Governing the Listing of Securities on The Stock 

Exchange of Hong Kong Limited and the Inside Information Provisions under Part XIVA of the 

Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong). 

 

The board of directors (the “Board”) of the Company is pleased to announce that subsequent to the 

Company’s first overseas sale of modular series equipment sold in the fourth quarter of 2016 (the 

“First Overseas Modular Series”), recently the First Overseas Modular Series has successfully 

completed a project in relation to provision of asphalt pavement maintenance service in Gwangju City, 

Republic of Korea (the “Project”).  Freetech Korea, a joint venture of the Company which is owned 

as to 15% indirectly by the Company, recently has successfully completed the Project by using the 

First Overseas Modular Series. The joint venture partner of Freetech Korea (an independent third 

party owned 85% shareholding of Freetech Korea) and the local government of Gwangju City are 

satisfied with the servicing speed and quality of the Company’s “Hot-in-Place” technology. Following 

the successful completion of the Project, the Board believes that it will enable Freetech Korea to 

successfully develop “Hot-in-Place” road recycling industry in the Republic of Korea. 

The Company considers that following the successful completion of the Project by using the First 

Overseas Modular Series in the Republic of Korea, the Company will continue to explore other 

overseas business opportunities and strategic cooperations with other overseas companies, such as 

some listed companies and large-scale or state-owned enterprises. The Company will continue to 

seek overseas business opportunities to expand its business in the countries along the “One Belt 

One Road” and four Asian tigers.  

 

Shareholders and potential investors are advised to exercise caution when dealing in the 

shares of the Company. 
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Hong Kong, 22 August 2017 

 

As at the date of this announcement, the executive Directors are Mr. Sze Wai Pan, Ms. Sze Wan Nga, Mr. 

Zhang Yifu and Mr. Chan Kai King; the non-executive Directors are Dr. Chan Yan Chong and Mr .Wang Lei; 

and the independent non-executive Directors are Ms. Yeung Sum, Mr. Tang Koon Yiu Thomas and Mr. Lau 

Ching Kwong. 

 


